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7KH &RXQFL RQ ,QIHUFRNHJLDIH $IKIHILFV PHIIZLFH GXULQJ IIKH DFDGHPLF \HDU 2XU
W =RRP PHHILQJ IRFXVHG RQ LQWRGXFLQJ QHZ FRXQFLW PHPEHUV DQG IKH HIHFILRQ RI D FRXQFL
FKDW = H ZHUH LQIRUPHG KDV D0 ) DU VSRUIV ZHUH FDQFHIIHG GXH IR &29, " EXI IKDHI
IKH\ ZHUH EHLQJ UH VFKHGXIHG IRV 6SULQJ 2XU VHFRQG =RRP PHHILQJ FRQVIVIHG RI
UHYLHZLQJ IKH QXPEHU RI PLVWHG FIDVVHV IRV 6SULQJ VSRU IXGLHV H[ RIILFIR 1&$$ )DFXIN

$IKIHILFV SHSUHVHQIDILYH  6IHSKHQ *UD\ )LQDQFH % 7 OHL ZHQ +HDIIK 6FLHQFHV DQG
6RFIDI ZRIN &2(+6 "DQLHIH 6XUSUHQDQH = LHFIRU RI $liK0

7KH SULPDU\ REIHFILYH IRU IKLV FRXQFL LV IR UHYIHZ DQG PDNH UHFRP PHQGDILRQV UHIDILYH R WKH
YDURXV VFKHGXIHV VXEPLIHG E\ IKH LQIHUFRNHJILDIH DIKIHILF IHDPV LQ DFFRUGDQFH ZLIK XQLYHUVLIN
SRIF\

7KH WZR NH\ SRILFLHV DUH
7KH PD[LPXP QXPEHU Rl FIDVVHV PLVVHG SHU VHPHVIHU $ VIIXGHQW DIKIHIH PD\ PLVV D
PD[LPXP RI ILYH ORQGD\V = HGQHVGD\V DQG )UGD\V DQG D PD[LPXP RI IRXU 7XHVGD\V
DQG 7KXUVGD\V
SBIKIHILF FRQIHVIV VKRXIG QR EH VFKHGXIHG GXULQJ ILQD) H[DPLQDILRQ ZHHN ([FHSILRQV IR
KLV SRILF\ PXVIl EH DSSURYHG E\ &$*$6

7KH FRXQFL) UHYLHZHG DQG DSSURYHG IKH IRNRZLQJ DIKIHILF VFKHGXIHV
OHQIV DQG = RPHQV *RIl

GRIIEDI

= RPHQV 7HOQLY

OHQIV DQG = RPHQV ,QGRRU 7UDFN DQG )LHIG
OHQV DQG = RPHQV 2XIGRRU 7UDFN DQG )IHIG
OHQIV DQG = RPHQV %DVNHIEDY

ORIH\EDN
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OHQIV DQG = RPHQV 6RFFHU

%DVHED
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7KH FRXQFL DGGUHVVHG RQJIRLQJ FRQFHUQV IURP )DFXIN 6HQDIH WKDI VRPH VSRUIV GR QR PHHI IKH
JXIGHILQHV IRU IKH SRILFIHV (IVIHG DERYH &RXQFL) PHPEHUV ZHUH UHPLQGHG WKDII IKH JXLGHILQHV
PD\ QRI'EH PHI GXH IR FRQIHUHQFH UHTXWHG JDPHV PHHIV PDIFKHV DQG IKDW IKH H[SDQVLYH






